HNF: Report on use of proceeds collected from bond issuances by 30 Jun 2019
On 19 Aug 2019, HuuNghi Food Joint Stock Company announced Report on use of proceeds collected from bond issuances by 30 Jun 2019 as follows:
4. Disbursed capitals from the proceeds collected at bond issuances
Proceeds collected from bond issuances used in details as follows:

	No
	Content
	Amount

	1
	Supplement into the working capital
	90,576,982,428

	2
	Investment for the construction of food processing factory in Bac Ninh (i)
	109,423,017,572

	2.1
	Renting payment for lands, turn 1 to 3 for Viglacera Real Estate Joint Stock Company (ii)
	88,299,368,256

	2.2
	Renting payment for lands, turn 4 for Viglacera Real Estate Joint Stock Company
	21,123,649,316

	
	Total
	200,000,000,000


(i): Project of newly investing for Huu Nghi Food Factory – Branch of HuuNghi Food Joint Stock Company in the North at the address Plot CN15-2, Yen Phong industrial park (expansion), Yen Trung Commune, Yen Phong District, Bac Ninh Province; carried out with the purpose of processing cakes from flours. The project was implemented on the lands with 64,438 m2 in acreage, designed capacity of 45,900 tons of products per year. Total investment of the project is about VND 996 billion, in which, the fixed capital is VND 836 billion, working capital is VND 160 billion, mobilized from the available source and borrowings (unconvertible bonds and borrowings). The project is being constructed and expected to be put into operation in the late of 2019.
 (ii) Renting payment for lands, turn 1 to 3 at Yen Phong industrial park – Bac Ninh Province was advanced for the prepayment to Viglacera Real Estate Joint Stock Company. After the bond issuances were completed successfully, the Company used the proceeds collected from bond issuances to recover for the above land rental payments.
